
 

 
 
November 9, 2020 
 
 

NEW JERSEY TRANSPORTATION TRUST FUND AUTHORITY 
 

NOTICE OF POTENTIAL SALE OF 
TRANSPORTATION PROGRAM BONDS, 2020 SERIES AA 

 
On October 15, 2020, the New Jersey Transportation Trust Fund Authority (the 

“Authority”) adopted its Eighth Supplemental Transportation Program Bond Resolution (the 
“Eighth Supplemental Resolution”) authorizing the issuance and sale of one or more series of 
Transportation Program Bonds in an aggregate principal amount not exceeding $1,500,000,000.  
The Eighth Supplemental Resolution was adopted in accordance with, and is supplemental to, the 
2012 Transportation Program Bond Resolution adopted by the Authority on October 26, 2012, as 
amended and supplemented, including as supplemented by the Eighth Supplemental Resolution 
(collectively, the “Resolution”). 

In accordance with the Resolution, the Authority expects to sell up to $1,500,000,000∗ of 
its Transportation Program Bonds, 2020 Series AA (the “2020 Series AA Bonds”) subsequent to 
the pricing and sale of the State of New Jersey’s COVID-19 General Obligation Emergency Bonds, 
2020 Series A and B, and prior to December 31, 2020. It is presently expected that the amortization 
of the principal of the 2020 Series AA Bonds will occur between June 15, 2035 and June 15, 2050. 

The proceeds of the sale of the 2020 Series AA Bonds will be used to pay: (i) State 
Transportation System Costs (as defined in the Resolution) and (ii) the costs of issuance of the 
2020 Series AA Bonds. 

The 2020 Series AA Bonds, if and when issued, will be payable from and secured by the 
Pledged Property (as defined in the Resolution), which consists primarily of revenues received by 
the Authority from the State of New Jersey (the “State”) pursuant to the New Jersey Transportation 
Trust Fund Authority Act of 1984, as amended and supplemented (the “Act”), and an amended 
and restated State Contract, dated as of January 9, 2019, among the Authority, the State Treasurer 
and the Commissioner of Transportation of the State.  The payment of all such revenues to the 
Authority is subject to and dependent upon appropriations being made from time to time by the 
New Jersey State Legislature (the “State Legislature”). However, the State Legislature has no legal 
obligation to make any such appropriations. 

The Preliminary Official Statement for the 2020 Series AA Bonds is expected to be 
available on or about November 20, 2020. 

The Authority has appointed Goldman Sachs & Co. LLC as the book-running senior 
manager for the 2020 Series AA Bonds. 

                                                 
∗ Preliminary, subject to change. 



 

The size, timing, and structure of the sale of the 2020 Series AA Bonds are subject to 
change based upon market conditions and/or other factors. The Authority reserves the right to 
change the size, timing and/or structure of the sale of the 2020 Series AA Bonds, or not to sell the 
2020 Series AA Bonds, if to do so would serve the interests of the Authority. 

The publication of this notice does not imply or constitute any representation (i) that the 
foregoing is material to investors, (ii) regarding any other financial, operating or other information 
about the Authority and/or the State or the 2020 Series AA Bonds, or (iii) that no other 
circumstances or events have occurred or no other information exists concerning the 2020 Series 
AA Bonds or the proposed financing that may have a bearing on the financial condition of the 
Authority and/or the State, the security for the 2020 Series AA Bonds, the federal or state tax 
consequences of, or an investor’s decision to buy, sell or hold the 2020 Series AA Bonds or any 
other bonds of the Authority. 

This notice does not constitute a recommendation or an offer or solicitation for the purchase 
or sale of any security or other financial instrument, including the 2020 Series AA Bonds, or to 
adopt any investment strategy. Any offer or solicitation with respect to the 2020 Series AA Bonds 
will be made solely by means of the final Official Statement relating to the 2020 Series AA Bonds 
which will describe the actual terms of the 2020 Series AA Bonds. 


